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Supervised by prof. Do, Jinyoung

Abstract

The purpose of this paper is to identify the problems of the Korean
ancient art market through the current status and structure of the
Korean ancient art market and analysis of overseas markets, to
analyze the correct distribution structure of fine art products, and
to suggest improvement measures at the same time.

Looking at the problems of the domestic art market, the first is the
imbalance among the members of the ancient art market. The reality
is that there are only a few hundred collectors in Korea who
continue to purchase ancient art, so the demand for ancient art is
low. Second, distorted and unclear prices. It has a dual structure
between the selling price and the actual transaction price. Third, the
absence of professionals. In Korea, there is no rational commerce

system between consumers and owners, which makes consumers and
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buyers more suspicious of the price of antique goods. Fourth, it is
the enforcement of capital gains tax law on ancient art. It is
necessary to abolish or supplement taxation in state support, and
tax supplementation is required for companies to invest in antique
goods. Fifth, the imbalance in the market and the closed distribution
structure. It is necessary to establish an objective information
network so that works of art can be purchased at a reasonable
price, or to have an institutional foundation with a committee
composed of professional critics and art appraisers.

The following measures were proposed to overcome these problems
and further promote the antique art market. The first is to build an
information system and train professionals. second is the principle of
auction system and popularization of ancient art, third is to improve
the distribution structure of antique art with stable investment and
price, fourth is to expand overseas markets and strengthen
competitiveness, fifth is appropriate response to the needs of the
antique art world, sixth is to expand security facilities in areas
where tomb theft of ancient art is possible, seventh is differentiation
of the distribution process of antique art, eighth is to establish a
system that allows national authorities to monitor the distribution
process of antique art at all times and strengthen the legal
distribution process due to cultural properties (antique arts).

The domestic art market is growing steadily. It is natural that there
are many problems because it is in the stage of development.
However, if efforts and implementation are not followed to solve it,
the growth of the domestic art market is no longer expected.
Therefore, the market for antique art will be further developed only

when it steadily grasps the problems of the art market and

- 11 -

researches and develops good solutions accordingly.
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