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ZEAY ©E, A5 249 27k, 285E G Hg 759 O
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WEER slalF 2AE olFdte] ARST 28T XL FolhN 42 A2
stnAl ste &7 /b BT 2AA Fhe AR Qg 2D
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3ol Axdez EAsa Yok,

53, 2eol AWANAL FAT A AGHA Ao BRAL 2
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FAA A 7L Skt stk 3 FE olfrE BENER A9
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e

ol
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2o A5 g §9 A Gn g %
Ao, EY BBAPGe T Aoz BALR A AddE L 37

2g% Te 2PHA dgo] g AL oPIA W «E o) ¥ 1 A=
7 Aulsithe Aolth BE 2047 Futd] SolNUA S4LETH Be A

Fo) V¥ WF 5 WYL A3 - BE 2§74 %W E ALY
B34S BRUPE ogA DEVE FU. 2y 99 o gREe A

1) AR, TagNGE,, Addsy 235 1991, pp.49~50.

2) o1Z%E, "HBINEo] A HGA A viAe FFEIY,, FFHFATFY, 1997, p.l.

3) Samuel V. Lankford & Dennis R. Howard, “Developing A Tourism Impact
Attitude Scale”, Annals of Tourism Research, Vol 21, 1994, pp.121 ~122.
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9, 9AY 53 2 FAS 846 U@ west 49 Lo ke Rol
o g4l BEALAde 2He AW TPNGes B3 ohae] AU
GAelq AIHoz AY -2 B Aok
29 AGAASHIN BRAL] BE AAH HFaHe] U Ao
Uglo] RaAoz oReld B¢ AN AR GFEYS 24T 4+
S Wy olg A% EEABUANN BE ANY A47GH 20 A
Bl 52 5 AAAAS BAS sl BY B o AlE -
54 ZRAME AWE HF - A Mol B AGTAe o] gAF, 181
ol Ue AFAH QTS HoZ gt AATse WA sloja
A Rgomy AGENse Aol hAez AAL & T,

A BeRPgUAs Ag Ade HHSE G9AF - 2aA WA

tgeo
2 FEFIARZ 19799 49 FsIHY. AF HEAZGRE IUMHoEE
IRl FE BFAY A9 24, O AP AF, a8n

335 T AUEAH SFHAMY FEUAA SHAM SHH 98-S 53
st v EF AFHork: AFAAH, AH5H, a3 E3Her o o
HFEAE AT £ ez JIdEA

gy REGAE Ag 27 AR BAAY HrtelA ¢4 AP S A
d Aoz dgHey, AAd loide Ade Wl - 9 #79 Wz
HAe G AoM BAHA A ez AAAA HUA

et 2 dTe EEQA AEARY FAEY RN ® v & - H
BAE B ZAAH 834 ZHE AT 19739 =9 19979 A E
BB 2 Aold UUE nATFoeH goz BAJGEA NLAYe

4) o1, “AFA A TAAZFH #FAA", AFdgn =83 A9, 1997, p.86.
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I. BOeEbthe] BASR B Hamny B

1. AL FARAK

dutd ofuidlM el Ad e Ha 7le B AAH, AHEH ot A
o] F&A o8 + U= AYH} 83 F A2 S EFEE A=
B3 T, #FAdd g Fee A wet st WHAL sle
uo), ol& FRHoE sfHa] Hu R #FAe] &3FFHI FUE
FEA7IE Reld, Atdel S BE - a7t 88d FAld 2 A A
ARzl ek @EtAle AU oulE Ad Aeolx, ol & FAY FFALH
Fads Ad Aoz B 7 U

dub ouloA A WPEILET AU nd APrtede] HA
ol &2l EAZ F83 A & F At BAFALY A5 A=
= R A9 848 EF IHtn AR, 53 AAA 24 F (AP
(BAGd3 Aste] Y F7tel mE AAfA e AFAH A e Frtetn
Al g o ELrt do] AdE FUkstn Ut

olgid SN AJRAF R WL PHLE o HE #Rd
A AEAG ol & 5 ok A AdEE] gl o]FojX Age 43

Eol E7bsdtAY Hded g9 HAd e Ui v &o] 2ase BG4
(irreversibility) &< 74 Bt & A4 n@3 Aol & EA/F diF
= Aot

BFER e AL <@ 1>oAM B vt Zo] HeZe I AAZEE

5) Charles, Howe, Natural Resource Economics ; Issue, Analysis and Policy,
John Wiley & Sons, Inc., 1979, p.1.

6) o1&, THFAYE,, ML g 1983, p75; AEE, "HFALE,, e 4
Ab, 19838, p50; HAY], THBAYE ol & HA, FHEEHAL 1988, p67; 2
3], "AAZAAE,, A& dAAL 1989, p.30.

7 ARE 9], THFE},, g S B 1997, p.359.
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B o#3dA ARFAE o2 gio] ofd ¢ gtk siukstd ARFA s 9
AAE TEE Y AHE AURA $AA] o e FAsHA HE A
i 2l Fale] oAlE Ao 2 A do AAH, AHE A, £3124 Tl §
AR AL FA EeA B otk vk, ALFAE AGH AL BAAN
dhof] Mg Fo} FASA WU ©@r] oo Fd AFHE, Fr|How

AR & AE 448 Brtve FHIEHAY AEA

HFEA S Aol lelM o FA S Be] Frlvttt FolshA JEbd T
FoMEe F2 URF=Fe hde] Bol oW, JdEg=elM s
F2go o] teg ook ady AA #FEA[ gl sloiA
E TITREH URREe] FAl Fodstm slen, @9 WA (ER, B
s, A7), agn BAAAL 5)e T8 g8 FPLO.

sadetel 3¢ ROl oMY 2 ARFAE FTHTL, BFUA,
agm FRERA 5o N A dobd F YRl BFE=H
o] F& o1 Utk BF REBFTAY BN E A 27]ele ALF
7b 2 FAZE Hol ZIwkAlAd S STt 19759 84 @xdF A H A
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Y
==
M

o o)@ AFAIALIAL HBPoEA AA BELA ATALFA )
4ge #48n Uk

olsh o] BHTAL NEe R AV 5 TFAA 8 +
AR 23FEY oo A9 Er WANYA P WRFEH, 287 A

old

8) AW, TEHBAZMLEE,, ML HFAL 1993, pp.85~90.
9) i‘%‘i%fﬂ—% 1990 742 A X7 /EFA 7 Ha Hrb F37INkA ,
CEEE 5)E dhe ﬁﬂli MEsideon, Qe smxkxl% i } E by
ﬁrahqol ZYZYPE g Ut =3 BFEA Y NLe AFFE
73E, AREAIEA FZBFFAL AL FAR BAFIAE 1*3,6}31 ol T},
N@FR o] AL 1981FE FEVF ohd AxAFoz sigs) 23 Ut
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1) N FEHRI
22Z5g o A e a2 FA7E 3l AWAXGA e FTAFITAL
= e ARERNT 2L AFNLZAY 2 FEAFA7]H] H} o]
9} e FTEIIWol e F . HHAQA FA He AL FIAE HE

s o gtk oEN TEALH AQRAE FHOR @ BBAUY EEH
A REF AW TRARFA BRYF) BT BE FrHE AT F
SHowE 2eE QA7 nA st o U BN FEIBA A B
Mt e JPynce TANE $A02 Fozn swAde] AXAL ]

%8 Wgol At
2EEEP ABAYE AR HHAGEH il ARS BA
g 4 o Agdde @ ZH4% 294 Yol MsEdel 2
& Ao

osh 2e FIFEYY AWFHe YR HGe| @ AW, A
of g A, 2en ALFAY YEol 4T ALPHoE BRY

A, APFHe ABFA} F2 APAANDAL 55, SYALAA @
g gejoltt. o] WAL Agzde] Frata @ Wt AGA AAE W
a7] olee B ohueh ARGl FAZ BolME o AF s1zke] 2eWTh

A, A%t AR 2As] AU A2 FA I PAolth o B
He Fush Adel FA7 He B vatd Age] AAYE o= HE
gug 5 Advke Aol dou, A4 Yol FYHET FueA Rge
24 Qe xed S0 FAE e & Aok

100 AAN, “@gALAde] AL B B A7 QLW LHAFE FALE",
ZAFden Ay A =&, 1997, pp.7~9.
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e EXNLRFF7E NS A AGAGS Ube 2sta FAE B3
B, EX&RFo AEAATE HEF AFBAE ol Fx it

AR, AANELH LS ALARATE EXALFFEEE EXY o] &3 L 43
ol A Fo A BEAlo]l g t JAEE AEdte Lo EXAFA, A
TR AEE ol 8 T3 2 FAES 4EF AdFed o ALy
o] FEET}

ol W9 fPoze AN AL ALY AN o] 3
o AAte EX2RF7F A EXE o] &8 Al o1 &8E AH ddst
o EANLET ol &ABAE dte HHeln, FaE EXNLFFY HA EX o
A Atelol MEPAE Yt EAL{FFERE 24U dARE Y=
ol A o] 82N A o] &AHAE F=dte Heoth
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28] A Al A REo] FFFE EE URFE ©de o|Folx=
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o] Aol NIME AL REL A1) Z7)dE AR} 19759 o] Fol
E AFBRARBAL FA HUAL, FALFEE 4 FER o U
QA7 ARG FATL Hol AHART
a8 olg @ Aol tEEeld g E4o w IHH ANE
As 4 slovt, Ao waolan s dE 94 A 5 Aok ge
AF REVBUA ARG 2ATRHG flolM BFRERED UPFER
go] REUX A HAS 2oz IV ALEgol} 2R o8 ALol
APHQE A 492 Bast A
FFEREN URFEREO) N OB BPoB AP ojRold AS

< TS AiMe AARES AET F UE FTFEY 9% ¢ F8
& Aolth. ol MM EEGANLY AR AFS B3l NLFA

Ee] 84 % 71%E AgEe AL & 9ust Ut & Aot

2. BH - (g

D) B - R B

AAFANE AATAL Beh 2 DEFE A8 APIA) ¥R v 3
gHes wEEsl e FIHEOR EE EYm slon, AMEIdAe
HeE WY olsete ¢ PHeRA ANVHALY BE A THHES

TYAslE R =Fatn Utk ANLFE oled BHE gHS] 9@ A%
4 488 337 FEsa Yok
FFUYl IHE 2 BAH F24E T BES0) Bo| ugrh 4
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Az SANME sodthol EolM BHadgo] Tyt A FAA N AHE I
£ uAE Ao #F wEY ZF y1He AFEIAZE Ushen, 50dd)
SolME olglg A& AL olojA BFAYPol AT AA ) viAE &
ol B ATIDE Ty o] FAAXA Hrh iy BFE FIF A SHEAA
H 8 - HYBA S o] 4% BB B3AEE BT 2H e €A ¥th
ZEZANEY AE A9 BE, dFE v 89 FAV} ol FoAE #AR F
AZPAEL 5 AYE FoAA B e ddE FHez dEst
dod tFA HIA.
HEGAAYL AZIde o]&%FEE A8 UA7Id FAS Aol oidet
2ok 228 33FH9 shtetn & ¢ vk 2 BH glojA B E A
de EH(o]lge F2 2 IFuishy ¢43 dadz & Fe oy A
gol 4%, MY, Hrt Fol 2 FAZ FFAvke HoA FF|H MELEA
Aol & & AT
oleld AAe HAPH FFTHEE gAY A UidEd dHE THYY
233 gt v - #AYENolgtn FojE & vk Ao tigkn #¥E
g 2 #H)e Py oW AEE =&Y A% BEAS HEAE X

)

tlo

11) A%, “AgsAgess FFagie FVAAGFEREN AF", Aed &
AU AASH =2 1984 ; Heol, ‘g8 v #BBNA FR AdIEE
A7 A gty 2 =&, 1986 ; Byung-Nak Song & Choong-Yong
Ahn, “The Economic Impact of Tourism in Korea ", in Tourism in Asia @ The
Economic Impact, edited by Elwood A. Pye and Tzong-biau Lin, Singapore
Umversxty Press, 1983.

12) AF 2, “@adsldo] A Gga vlXe Ggo] B AF-AFAY A BRE
o] Mzt Fapiors FAHoZ” A WAIE =R, 1994 ; AFE, “#FAY
9] NIRAAA EFEY-AFAG g AdAdAddrdel AL, FrIdsu
et WAL =8, 1996 ; FAA, ol%, "HBM Tl e A e HAF
2R, FENALATY, 1996 ; ol 2%, "@adsde] AFAAA nAe FFEH,,
g odFAFY, 1997,

13) #F, "F YUY E,, M&  FEA 1993, pp.37~38.

14) BiEF 4, o4 - g BAE, AL HREEIHA], 1984, p8
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gore TH Adozd AZY BA 6 g, vew Bl 33
St doels wEAl 5340 8797 WG RE BHo| HYP W§ - A
g8y AAE AAGTHE Ae ohS ool Uolth o Yudst T4

F 93 97 B AWS] £y KA, FRALEL 2 4FF Holst

Y% 48] mEe BE 2¢ TFSHE AAE FYAE Ae s

2) BHZ Eize Akl

At el Fide] Heold thge] EAle vl &3 Hele AAEA wist

t dolth BAAHQ #AY e FRE Fodte 3, 28 v EFH A9 A
A @ A F Aol & Vel FAES WEse AL R Alug
A AL 8738e 8T EAolth
&3 fels Hrid o, v&3 A2 F 7bA] e r ERE U3,
olglgt ERAAE FHor ALY Fx TFoR ALY Fx Ut A
A AtgEo] FEEHIT, £33 THEH(the double-counting)& ©}7|¥
Atk HolMe @3 vbdd, A3te] WHde =gl Ha Ut uabA
o] EFAA dg A& o] FANH e ZAE NEAY & Ut ¥ &

l

@O HEER S SR (internal versus external effects)

WRESE Aol AN dolx RERAM APUARTE F . pPom
Gt W R AFAE Fosrvt BAT ), ol orue Hrt
g F AT S ARG F gk ARUY L obFH [{EE ABEA o}
Ustan the Abghe] 9] oty W& oot} mirix 9 FH|EE ofF
d EA= glo] e AtgdA FaHE vl geldn FF 5 ok whakA
fgrave AgHos YUAHAY 2HHE AL ofyn
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@ REm AT gl A

olAAQl A WA FAHGHAV Bold AL AHEHI e
2 gA Jebd F gle Edoldy. FIAQ AL I {2z AE FF
g3 gle olFHA Aot

o]lAAQl A FHFAHQ R FHEL FadTh oA AL JieHoR
el & 2a2x e A “4Al veld F gle” ol& Aol Zx¥
O, BE(EEHEE (shadow pricing)®] EA17F A &He A9 HFL: &
"} v g - Ay EA Y HAEAE ol A HFo| g HAF "y
& Aste o gk A Aol fojy AR SHE F (e A
Hed & ok

olg & “Hithit(extramarke)FUR" Bated A E of “RERY | B &
Ab-gslan, “ERATCIH AL Bl AAER] A 8o Tl o Hsd

olAAQ] Aol #IF HE - HAAF] & WHoE HFArtAL] FHE E F
AUt FAHEel FA48 4 fle FFAMY AF, vE - BYEH L v& - 2
Aol & £ gith v & - ZRFME BHHOR H| LT} o] JHHCE HHolk]
A e WAdE k2 shte] v g - HeEAMelth o EH 2 B&e] A<} st
A B8 B SUSEHA AU, Foll Euld Hde £F 22 FIH
A A Aol Foizl Hejo] U B &S FastHA e Aolth

AA7A e o8 71x wHoez AHA & Jdeud, AANFY FATE
7HA, 2HRE ALY A3 FAe AR FA ARG mEey EsS 22 A
Fo| o]FAA Ao d AF7FHY] R o2A o]&E F+ Ut

@ EEHR BB
Aydele AT Bdee Z/lE 422 AWKz BT A3

15) Hitch, C. J., and R. N. Mckean, Economics o Defence in the Nuclear Age,
Cambridge, Massachusettes : Havard Univ. Press, 1960, p.182.
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AA APHe Bk 2 2y Y4 Holth d2H BAlYonE
B oRT e IS, sUYd Yom¥E Ry Be %o AhL dr A
Solth £a% He 42T Tyl TE AuA FEITHY Z7h7h 28
de) 2718 7R eche Rol

BHAYCEE 248 2 Algol ofet AAlel ulNE JFL v
e, o] 24| guWole] ¢ PR F2 3 AJoRVEH WA Tk
F0E 258 B8] A8 ALgso] gt

2317 el e AGEA TPAY RAY, EFANTE o¥A FEA2
AQ7reE Ae AMEE AL FU2E Yoloth 294l EAHA Yo
B, 224 H & o] £ol7} AMUA & olde) e BES AA e Bo|T),
Aefolgte ok 1 AAZAE vl7} flm ©x ZES pEsle] ofn|s
AT wekd 2eAYe BRFFI AAH 5E o4 Ty Ao
W¥EolEg 1A FEARY ol e BES A she 23190
S B g - W Rl Ty ojol FTH),

£

3) BH - FERoHe o &

Atdol@ d4H S'=RE OE A S'e) AlElz uiHA He Aog Ao
g = 89 e dd9 PSS BT A jol W Arde hx
Vie el Ad g HEE fe 1 Aol AYEEE st xB8ele Hu
Fdeln], M5 &g e SAHAME S S ol Hwe
BAFEES FAE7] st 27 4P HnAl s A EAo s el
th & Abgiol jo] A& WBAIA @ow V=0o|t}.

16) Eckstein, O., Water Resources Development : The Economics of Project Evaluation.

Cambridge, Massachusettes : Havard Univ. Press, 1958, p.202.
17) Maass, A., Benefit-cost Analysis : Its relevance to public investment, Quarterly
Journal of Economics 80, 1966, p.211.
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o Aie AEH SHA V=3 Vig derd & ek

& A e ALY AE8eddd 2AE F1 Ao 28¥W V#E =8
71 91l BE AHAAA 42 Vig g7efof sted, oo T kAl olf =
E7bsstet. A, Zake A7) Addel g 239 e diste] ojd A
2ol °127] fste O Adel EE AFAYS o 23AE da glojopyt &
O 24, 28 ARl 53 Vigtel A7l tig S(0)9 @A AL, ViE HA
o %S vt T ofFd AR gl olth oy AFL HF
2 ARl 4L vAEE SolA Aol tiste zpalo]l Fojgte sl
UehiAl @ et mey Vie "oy AEAd o&aA] gu ARt
ol Frh.

ol Atqjel FU@ AFde FEXS el aXF Frbstm AEYS A
Aol AYRFE ZhAd Zlol2ta sP A, FE/HE Pt Py BRIt
AL ol ek Ad e 7HA] VisPeaX—PyaYiel®, 9714 aX;st aYie A
Aje] ZF X} Yol g &Hl WisteFolnt

AX= ZnIIAXj AY=
2

RN

1AYj

Vig gastel 1 Aljlel 7S Feke A olF WE Aol o@A 3
AW ztzte] aX;9 AY,E Folob Bk 2L 0L Pol BHH 7rgal At

V=3 V;

=1

i

= Zl(PxAXj—PyA Y7)
=

18) W7 o, AAA, p56.
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= Px }fIAXf—Py 3 A Yj
i= =

= PeAX—PyAY

AR S 4 =228 F g

4) Hi5|%e] HiFE

HEEA s g ByeAy NBAd AL A Ao} v eEU
Al £ e vehdal gtk Rojth waba vlgo] me Wele] WA
Mol M2 trar] fid o8¢ B /2 Mmsh] g8l BARE B4

N

NHE BF ok et
A9 VIEMNAE S AXcte de $UHIYY Ag 2ol itk Auky
ol@ A9 NEAHE AGAHY FRAMOE Hate wHolw, Fut
ol dAE ZIEAH R st delthy, waky Fagaye AL
= g FAste 7HAE ATH FAAA Azte ExolA] wigoz @
Asta, AWHHE F¥E B TYse HAE HAFE NEANAAA
Akl FAZRA] wrEe g &3 AR
HE - AR Qloi EAste 2 B2 =3 9 sus ue .
Hedel A Adelr ofd &AEE ALgdof §L7t s Eajolth A
HE g9 ZpA webx @ AR I & & Al shxo) uls)A
A71= 8tm HojA7|= gt & FHNE Bs] ERo]Aw o7 Aol
He AL 7 O AAEGE 288 FAE A ALt oo,
HEedxe 22 dgdAe g glolq ¥UA&L A3 @A A|zte]

i
i o2 r«m N

i)
i3

\J

19) A&, M EAGENE,, NE  FEAL 1997, p.147.
200 ____, 24AA, p.108.
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AN E wgHok Bk ol Wz A8 W) RE FHAE0] EoE & 3
£ A gAge BAo Aol #2 JulaT a2y AR Ay W
o 7 FHLE BRE/ THY £ YE TAEL 2N 6% ol uks
W7 B 2 A BE FAUMAE tder] Wil &, Al 7
g0l 7R3 gl Aze) R AR tate AL v ase @
Qg0 N2 M2 thede Rg guisE, ot A8 e RE AlRSol
THY F e gAY EFo] WS oL s
&8 golok 3t of T ole}gol
SIth. st @ e B go] A7) fEolth £Ae) Ay v crop

Ao g v - B EMIN ALEEE B 7R &80 U Ade Ay
H7l&2 s

@ HHBHFHR(Market Intrest Rates)
Aol AH& & thekAlo] 1
F7F AAlEte olal&RE M
717k vpeFatty, =3 & W
< g4 = Qo

e AR R EAste Alajolzb g o2

glee Aoy 71909 A& =d uhel ojxtg

@ H#&ES] BRFLERE(Marginal Productivity of Investment)

Fatel qAA Ao} Ealg s F
o] Z7|F = il 70229 A £5
2 7%7} "l

25 = F£UdE o2 U2, 1,000¢
o] WA HT}H Fxlo] A A AA

@ 1%#]5|3(The Corporate Discount Rate)

ZI9EAEL V14 BEN REEES Holele U AlSEHE F2A,
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gy BT HAAM iy FIEMEEREE Edstn Sk 48 &0 A
7} 5%9] olAEL, APREFE 3%, WAAIF 50%2 AL J1de AF F
gol-g2 16%7F Ak

@ BUFE AR (The Government Borrowing Rate)

3o goge AAYAL Fol udozve £ WAL W A
A&, $2 vete A% @ 5%elth AR olAge] o|FA Re A
sate) shsgol Ae) go] WEolth fAstH, B AFE} ALsel
v AAFARG A LR} Frhe Rolth

rr

L e

B LBy #H5|#(The Own Personal Discount Rate)

AL Aele] A7 vlefe] AHE k] @A 2u|E A<l &4
e *e stk & AAs AN BTN FobE Aviae R
RSl 712712, BALH tetod BEsitin E R

® F.89 it EH5I$(The Own Social Discount Rate)

AP AL S &L APH ERISTE WY JiFe2A A Al AT
=& Yede $A B8, dzte A3A P9d dg d5=E Jepdch
AFE ALS I JRlel AExet FAgle]l Atdlel AR At g A
o] ko] &) ezt

H & - J BN S Ydalixe 4 o2 7k dHa v o g g
FHHo] o]FojA ol & Heoltt. ole A o] Fd iYW AP L FHE
AR et FAAAEAE Aol gt B4 AL 470 AHA
Aol v &5 T Az,

FZA A H& - HelRA o] ALgHTE HE ne¥ o, AldY AL H

4N

.\
oZi

21) AANE o, "ZFAA : AR, e P S HAE 1988, pp.204~209.

_20_.



U ¥ &S FAsAck At ol AL A FHYE FHE] Y7 &
d AFEE 47 dsiMe Azte] E&e el DY e 3Hy Hed njgg
F4e Aol dasith a8y o9 e AYS Y3 e ARHe
2, 3408 @& vgo] g,

A Abie] Heldt w8 FF glo sHE BAE ANE Yo
A3t e, Aty HAAY B£A49 7]£& B/C Ratio2 ¥t} B/C Ratio
ol¢]d] IRR & & FAIEEl dou, B/C Ratior A9 8oz A}
33 FAe F= AAERAE AE A ATt sy 2l Abgol
A A FAE F/AE A e AN A7t Wi #dnEe
F Ued, FsuigA Aty $4 £9E AR R@rhelE IRRE vt
7}A] o] t}),

HEGA] /MEAG L AR H BA G AIRRE Aol olYm, BAA
EAAME H&E 2Hste HYo] EAste Ao @Al Stk A7 B/C
Ratio® W&3 A 9ste] vepd + Ut

[ B{+9 )

[ Cn/ (1+» n]

B/C =

M= M=

0

BEEGA] AEARdel AEAT JpEFE FA ¥ &S doiM HYo] EA3ta
e, ot E2AE + e BIg & Utk
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M. EFEe] BERCR N3 FE

1. HFIEBthEARE ] #HEEaE} FERIN

1) HEfEBE

(1) feetE
AFe wPhge AdAde] nsde 9AH BHRAS wgon A
FEe] BHBYEAL v BAE Ngoed, Sty 2ag 29
b B BR2Ue ThdTE 2hste] 19718 Aoty B
FHoz BAxoz AYHAYR),

B3 fiaxhEe] syl ESAL HIFRATF, AFAIATE, AT A %
] dAsle 2AES FAste BRFEY WEAI FolA s9A4H
HAEAZAM A YH AT,

o Atdel NEFA g AL L PRI G —nhy FTIFEY
S AT F, A FEA T NEFAE HYEtd EXY g 2
w2, AL He] A, BX 9 24 F HEEAY A e HE AF
EECRAB L 3ot

BF THHFNLAAF REDA #d FoREo2E AA, 19819714 B

=

ha)

tlo

22) A3, “BEAde AGAANAE AREN-AFAGd g AGAdId AR 9
28" 7471w sty A =8 1996, p.43.

23) VAR AFNEFAANEL, "AFBHNEAY (R EXF)  FFAARAL,, 1973,
pp.12~25.
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3 BZd 2000440 39 U I AYTFFAEEA AUt 9, Y R B
ZAEE PP 2L FFRFAE MLt BT FAF 400044 R
39S Fgrae Aog v B, BESE 5% 3kmol gF FFAE sl
o BEAT @ AFAY bAHEES FF8ln, EE3sY Kiret EFAMA
Fo FgEFdes AP AR, RENDR T AP & FTE
NAEE AA st #Fx 9 FHBAFLHE NFte A2 Ho U

BETR EAYe 19729 38 19138704 2087022 o] RS AR Y
Fol 19AlE 1972d HE 19819722 20007049 9 ® 29 #ddE A
AE FHste Aoz Hol gley, 2eAlE 1982 B 19919 7HA] 2 4,000
M 39 2 7 FeAdT a9 BHAE A Fuleltt

BRG] A Al AP AN AFAG AFH 54 Ay
8 2 B3P WME dF FEHA ZFEoEN B2 BEAE Z3 UH

ol AGFA A AAFHolatEs BFo] dF ulE HF3HA ol3
A Felm, Az ZHo g mglel FFA FHY HEA FHe] #
Bz adz HEHJY REGAE 3 AAREFe] dr1FHd JAA(FA
A9 AAT 3PS F)ol UF A F3F UejA] AR A9 FHy Ak
o AU WA £ meAstn X nF&SHAAY gt Hds)

= & I 8 Aot

A

e

(2) HEMETRE
BEEAE 19799 49 9 HFE Al#eta 1997d @A7EA] AEHA F
Az el o3 glck M—2e0X AR EAXT 1980d oW = &
22| /Al g FAVE F8 o] R 1980d ] S B RIZFFE2
=7k RS ol fo] XA ok wd FFREL T FASEH, ol
AFNE AL LG NEe] FAZE AU BEEA] DA dF =X
o] gAY E HET HEolTh



S8y AZRBIALETA FBER A ABALL FUs] 5
AEA oRMste] ME REUR Y PR AL Ao TAAYL ®
9 oolyg AEd BHE FESR Rt F@Ae Wste) Agepx Ra
7 AAHoE 40 AL Hojxn e ARl ol RETA
Aatgdo] U - oW AW BE EAHS AMRW gdgo) @ ANE B
=L

A, 19799 74 DA A A e gule]l B Fabe YFHoE o Fo
Ao & 2 YA 5 593 Ajdo] wol AAHA Ygrh

A, FUAS 3 7MY FAT F7tE BFFeUt TeHes )
shof B2 929 WAL FUYLE Aob AUARY) B FATFRE
23393 2% 5 o HAde] FHsted Y MUFe] 2U 4 & 2P

Aol 28 nzsqch AA 1979ERE 1907379 REGAE HEY
AA BB o 696AWE F oF 04%0) 6H2M o] Y= BRAo 2 1
BT},

AR, AFEAC e e GAE BReAA T AAE WA FFS
nxoz REWA 1 A7} St FEHHY 2T AYH S By
@ Aoz ARy DAl A&AA a2 B e FuAIA 7
otzte] f1qlo] FATh EF 2AY Aol Y FUSL WEE I =
WA= 18 299 @y ARG BRAUY, ]S £ F Y& A4
27 R @ 0 FIAT
YA, AAS, FAS e 2ANG BAE SN $elte] HEA
ol FARBAQ] WEGAS} 2V G AAst] Aohd e 4 gk A
2o] u)FaT)

v o

NE

24) A%, AAA, pp44~47.
25) ATB/GNLFAL, HEALE, 1998.
26) AFRPINLZAN, RAFEEFDGER] EX]o) LA F(AA),, 1995, p.3.
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ol# gt EAAE FE3 AslA 1996 d AFHBNLFTAE BEDEA
Z4A8e vhd AR3sA HJ 24A8e HE L A2 FFEAA
ol W #F Ade F3H HdEE T I #3F Ik’ # 93
BFAE A% AL, 1E3d g #FANE S FAs L, EXE T E

to

Aol EEAE FUstsld 53 BFAE T 2AEY, £Y94E S
A AQ7AA gAdsto] 7Asiy, AAZR T FF3E (pattern)ol] F§-3t=
Al & Beled FFAFIAZE 2Asted O B3] i,
<&E 1> LuFIFEHEIS] BMENE
(&9 )
AEd A FH 33 A w3 % Z 7

ZTRHYAAEA T 843,683 719,720 123,963
S ut Al A =] - 506,960 505,081 I 1879
F7FA A A - 294,589 306,721 T 12,132
L& . QAR F 3,025434 3,186,617 + 161,183
Pk FEAHAF 354,895 734,065 { 379,170
71 R AL A A 1,913,991 1,772,851 0 141,140

A A 6,939,552 7,225 055 { 285503

= b 3,741,171 3,455,668 {285,503

3t A 10,680,723 ! 10,680,723 -

A5 EHASY, REEFEA A WAFA R AN ABEHL,
3

e Atlel 71te 200147HA] AR HUALH, <K 1>dA He et #
of EAo]&AZ oM e FFTHYANHA T SHALAT o2 B2
w2 o] EojEU, W FF - EFANUA TS EFFLBANLATY £z
H2o] AA F7tetAth of4l & A2 = (Open Space)dll i FF - 284
7159 F8740° Fvtste Al BEGAIW FAHH] Aidte AL
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<k 2> BER BERAE

(&4 - 99
- i H o 4 A L - B2 & ¥4y
= I 343 343 -
BEEINEFAL 387 435 s 48
L1 I S S 4,457 6,107 { 1,650
g A 5,187 6,385 T 1,698

AR RIGALE, THEFFERA 2PAY WRASA 2 AL APE L,
&4, 1996. 2.

<& 2>% AKEIY WA Wi&E HoAFa e dA 16989 de] Skt
Qo o]F o 97%% 165049E URAL R FHEE AR HojUr)
ol 9} o] ®IZtAZ FAIL AA SV AL WAL HFHo B2 9%
BB eFe] NEAH] I g4 AL e 25Tt uF
T 4% ¥E s W #3740 2= FUig] wek Iyt A
S BFo] A3 870 old &t shed AT,

kA fle] <K UM E & F AR I Y AFAETALe FAE 8
e FFHYAIHA Y HA o] Aag vidoe] ¥ItaEe) Fxl7l aFHE
BN, T - LA, g /K - EFAALEATY HHol FrhstAh
olol mel <& 2> ol AE|Y] W&ol oM E RIZEAEC] AA FrHgh
Zolth

2) BASRN

BEGRS FRAY AYez FFHAIANLAT, SUALEA T, F7FAIEA
T, TELYA T, FEEIANAAT, JIgAAEA T, a2 FA 2 7 E

28) ZFVRNETAL " BFEEEZDEA 2448 4 A AFEH I A (FH)
AAA,, 19%. 2. Iz
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Sith. BFHANLL BAWS FWAE(FAR, W)Y, £2, o TER

A

= SN 71NN #EE AR AM(HARSE 5) a8ln BRHE 9
T BXEME(IES, $ARAE, AT 5) o2 A7 UHE 4 o =

3l FFAAL A Bdoltt @AYTY B2t Soi7} e Ao Sosht
ol ABAMl YOIE EAZAI} shte FHG FYAMo] H1 o=
Adolth 1 ZAE 7 AP AR WS <& 37 g,

<& 3> ERETE MERAE

Al 4 od Al 4 Ll &

= = BTARREY, HYlY, §RETAYAY, HEd FARA A
T E A4 A, =

SRR 01%%—*‘71215# Fa%, 471, =2, 'T‘z'“%
9 4F(1,3744), 2839 2%(954), EE 25(2964) A
A 7TE(E384Y), AFuSEARIF 152704), d2E5A
# 15604d) A 17%(2,4334)

TE7HATE), B, ARILE, AT, A ATIAA
(8%)

-1
=
T P
sl

A A

HUAETHE6E), YNFLFI8E), FFUE, A]AY, €y
2%, AgA T 5

AN A Bl MRy, Ay, B, @AY

T R ogA4

S|

PR AFERANLRAL WRAE, 1997

<E 3> AFAA Age] FFIANLY S9N Mo NFdHo] AL T 4
At BFA o] Aol g FHUTY AlMo] FEax] 23 Aol

TE B 2HAHY FS g FZgo] 32 o)Fn Uu glEBBAS
2 7 e 22 ZFYSY AFAo I FEolth AKA o HY
AR}

) A%E 2 BEEs ol ok &ukx sty FaAo] folshA]
%7] WEolth 932 #RA] P2 Hold Thol wAYFA M
59 9 F Awo]2g ol$E g}
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<& 4> BIUPQ MBAECY. 642 EA)

Al " 9 Al #OR A& (%) Al g A
AggArd 98% ¥,
A8 & 3 §Al 9% =¥ 51% BE#F(F)
Ay 2NAE 5
BELAHBISH | 15(804) 1.5% HE g o)A

A7 AFDFANETAL, WERE, 1997,

1997¢ 69 AA NPFQA AdHL A&y BE2AJBFIE F Y A
o] AlgFolct AAHFA AHUEL <k 49 F2H, Aq7IA BERo] FIE
A K, sEAAd R7E A AR Fe ek AR 7158 1997d @Azt
A SEtAl Aol g FAZE AFoldA L UFE ¢ F Ut ol aATFE ER
A o] RIZAES FA S SEAEC g AR FYel &oldS vERdTh
F, oA suAlde] g FEF F87F UFS HoAFD e Aolth

<& 5> [tk HAFE HHE

(&9 - 9
T oy < T FFA YL
i i IRtz Z A, A7, A, B - sEE) 78
2 Al TR BFANLES 58
il s o g 9. e84l 2,865
A 3,001

A&

ol

FHFMNEFAL WEAE, 1997.

G5 FAAYE A4 e AYe gl AsHez BaE A
2 2otk 28y AN Yy 1Fsdde e F-AF 22
2 A% 2859 Eb AFABe] 5 o Ao BT EF LWL 4

A SEtAde] dYEE 348 Aoz Bt

Lo
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2. HFIEBhe] R BERT

1) B3Rl

(1) HEERS #E

Algul &2 ZA FAH]E(Investment Costs)# X #e]H]-&(Maintenance
Costs) 2.2 U1, FxpH]8-2 2]Y9AAd (infrastructure) @ A (superstructure)
o tigh vl§o2 Wrth fAldYH| & 98], g B, #FedEFL
¥ gl @A ZHE EFsk Qv

Z By gdde AR dE EFFIF 15%% = 2 Aty QA
oA thulg Azt Q3 (EE) T%E nHEFA D, AvY FAHERE B
Veee 1T F FAMY 3% 6%E 2 st

% FAN]E F FAIH 77.0%, APAIA 17.3%, 28
BEJ F8 FA W& <@ 2>9 Zo

718} 5.7%2 T

A g |
[
| L
% A ] g2y

|
L _
R EMECTIERE

<E 2> EFEMmEse] SXEA NEE

.__29_

r [ -
+3EAA *[FER *F A A A x 7| WEAI A (2,
Lt gl *7 7] \ (dFA A7), s,
ZY3t¢2 | Al x L AR E25)d #F
g2 8 % *E X 7] 71&Ah FA RS
E&%"J B




Aot 22 Hgoz FHT A AR FAH &S <& 6>3 Zo] vE
St

<K 6> BERA HER
(&9} 1 US $1,000)

A% 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 lgggo“(')
AY -

i 1 2 3 4 5 6 7 8 9 10 11-%5
Fx]

A el 11413 5354 1587

g 582 11413 5354 1,

24 820 19656 9690 6372 9200 9200 11500 13800 4600 6900 6900 9,200

J 5106 1252 1252 418

A 11756 32321 16296 8377 9200 9200 11500 13800 4600 6900 6900 9.200
S - , v

Ba]v] 19 285 200 310 333 340 355 368 378 390 408

A - 11756 32,321 16486 86620 9490 9510 11,833 14,140 4956 7268 7268 9590 408

AE AR AFNLEBAANTE, AFERIALAYGBEAT) B ZAH,,
1973, p.1789 A 74
F B8 143687" gejoln, o] FolA 1974d%E 1977d74A] 4d F<
Z 8o %Pt FYET 28ln KA BN EL F 3647H g E A
A g of 25%F=olH, A 1AFER(1976)FH 10xPd=(1985)7HA] &
TR Bu o] oF 89%7F EYI7FE 11APAZ(1986)F-E 2531 X (2000)7HA] &
4084 Eelo] ¥ &o] ot

(2) BEWES #HEE
AlF e FHL BB AE2E AAT =9 #BAY ESAqt
= 2o FIATH EF FQ FFAY &Y FRo i 15 #
32 (First-Class Tourists)®} 29 #3372 (Economy-Class Tourists) 22 It
sti, Zt §9 #FAE A suEgAs Fd#F ez Yxdch

d) o

o
AL
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<K > BEKFE HE®

SR 19 +19% BEAARS
7 @ TR Az | |
= 1976~1978 | 1979~1980 19811 %
g | FHEIA| 0a | 50| 150 L6 L7
o
kUi S
Y gaana | osor 15 L - . -
- seEEd | 025 20 ( 151 L6 L7iA
= j
737 i
) gawya | osor 5 | - E -

o)

» SUBBAS q/ FLBBAS T

3

meta] 1@ AN Y 492 FAEEY F2Y8E AT D+ (Gross
Operating Profit: GOP)22 4 (1)3 Zo] yehd < Ul

G.0.P={(0.75¢%50a) + (0.5x15) + (0.25¢%20a) + (0.5»x5)} X g

:(37.5qa-—+— 7.57+5qa+2.57)>(g ............................................. )'\](1)
A7IM, a:FBIFAANLT
AT

guBAASE

XEEOE

| 3o R

o} ge wHog FHY ALY L <& 89 o] Yehged, AYd
E(1976~2000)5¢ HEUAE WEY F WEY FE 15421HBo 2 olF
o] AA A &M & 498303H dEolth IHYFIES 1976\ F-8 19861 713]
dAH T 1.38%% Frhete ste, BETHEL 3239%E dErETh dd49
(GOP)2 ¥ 181,183 &7t 2 ste Aoz FHH
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<K 8> BEKE HER

Ay

H] & : US $ 1,000
4 = 1976 1977 1978 1979 1980 1981 1982 1983 1984 1985 19822&)
A 8 ] - N
d & 1 2 3 4 5 6 7 8 9 10 11~-25
e |
it

1¥7% 656 2130 2859 4408 5782 7991 10271 1,1225 1,2272 13418 14675
28/25% 218 71.0 93 1469 1927 2664 3423 3742 4091 4473 489.2
Al 874 2840 3812 5877 709 10655 13694 14967 16363 17891 19367

%50 3280 10650 14295 22040 28910 39955 51,355 56125 61360 67090 73375
=820 436 1,420 1906 2938 384 5328 6846 7484 8182 8946 9,784
A 3716 12,070 16201 24978 32764 45283 58201 63609 69542 76036 83,159

s
150% 29.1 774 1039 1224 1606 2089 216.9 237.0 2591 283.3. 309.8
2950% 291 715 104.0 122.5 1606 2089 216.9 237.1 259.1 2833 309.9

A 582 1549 2079 2449 3212 4178 4338 4741 5182 566.6 619.7 ;
AL B : _ | 5182 ,,
198%15 4365 1,161.0 15585 18360 24090 31335 32535 355650 38365 42495 4,647.0
2% 5 1455 3875 5200 6125 803.0 10445 10845 1,185 1,2955 14165 15495

Al 582.0 15485 20785 24485 32120 41780 43380 47405 51820 56660 6,195

244

$EAS
1 947 2904 3898 5632 7388 10080 12440 13595 14863 16251 1,777.3
29 309 1485 1993 2694 3533 4753 5592 6112 6682 7306 799.1
7 1456 4389 5891 8326 10921 14833 18032 19707 21545 23557 25764
18 37165 11,811.0 158535 23,8760 31,3190 43,0885 54,6085 59,680.0 65,2465 71,3395 78,0220
VAS 5815 18075 24260 35505 46570 63725 79305 86695 94775 10,3625 11,3335
Al 42980 136185 182795 27,4265 35976.0 494610 62,539.0 683495 74,7240 81,7020 89,3555

uvdE 221 26.6 321 325 332 335 338 35.0 35.8 308 ' 39

GOP 950 3623 588 8914 11944 16569 21,138 23923 26751 29429 32,079

A5 AAFE AFNEFAAFLE, "AFIRLNEA G (REAF) B ZAN),,
1973, p.1779] ATAL.
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(3) B - [T R
Adel RE MgR #oe 19734E AL s1EoE dPon, gALe
1508 HE&sATkD. 49 Aoe <F 9>3 2k

<& 9> EFIEMS BAN #E
(&9 1 US $ 1,000

: 5 H] £ Y 2 Net Worth B/C Ratio
A Agdz (G.OP)
1974 11,756 - ~11,756
1975 32,321 - -32,321
1976 1 16,486 950 -15536
1977 2 8,662 3623 - 5,039
1978 3 9,490 5,868 - 3622
1979 4 9,510 8,914 - 596
1980 5 11,833 11,944 111
1981 6 14,140 16,569 2,429
1982 7 4,955 21,138 16183
1983 8 7,268 23923 | 1665
1984 9 7,278 26,751 19,473
1985 10 9,590 29,429 19,839
ey 1~25 408 32,079 31,671
A 143,697 181,188 37,491 1.306

ojFol A EHEFTRA S AAAH H/E AT HE - WYEAH9 HAe B/C
Ratior 1.3062.2 A Jelgtony, 1980del 74 HLoz 490] v &
dolaA =, 1985l o]l F B &S 58208 € i gl
EA2 BAA "Ho A HE AYEEA 2000874Ae F BFAE
374914 €37t Eoh

29) AA YR, "BAFEBNLAY(REAT)  BhFG2AE 1, 1973, p174.
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2) B¥®

(1) HBABERS EH
1972378 Fad EEEA 9 FARge 2A #3FA, AAFA, 22n
NRFEARZ Uro 2 F Aok A A7) de FEFAI FE olFust
BESA] A 2&de AAFAL AAEAIE F2 o] Fojx] 1 Slth
FEAY FoM WEAG0] A9 78%E AR sn glow, AT}
°F 11%, 22l FFFA7 dEFAE 23E < 11%E AR A F
Ad FoM 51%E dEFA7 st stk

<F 10> EFIEM HEIREIN
(el - uinkd)

Al = .
P FEEA AP T2} BIHE A} 3 A
97TATA] B AA 34,313 51,697 365,663 451,673
A 8,400 5,042 295,156 308,598
x = 2 42,713 56,739 660,819 760,271

Ag  AFRFNEEA TEEDA] A2 LA 4 FFAY,, 1998,

FEAAG L <FE 1007 Zoy, doz LAY FE71x 30852984 vt
do] © FAHE Aoz HAG A FEAA FAA 97dA7RA Q] Fxlg2
oF 50%9] A& Holx Ut}

FFFARL 97EAA] dA] ZIRERA ] EAsEa oy, 2 sNEA g A
Eo13UA FUY Aol FAHD o FF NEAYL ArkF AMe g
AR AJZTHY A FxE Aot TTRE ENFPL <E
11>3 #Zt},
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<& 11> SHEEEFIY BERHN

(&9 : winkdd)

. T ¥ o wAEA | ¥ ER T
71wk 2 A 34,313 - 34,313
AopgAdEe - 7,800 7,800
e35ne : | 600 600

A8 AFHBNEEA, TEREDGA] AdxE FA4H L FFAY,, 1998,

TEEARES SR WAL AR, 27, B, AEAFEAL, =2
S-d B8 Aoz 19729 E 19799704 A &HQA Fx7E o] FojA Tyt
19800 EolM®A 19908 7 1992 & A QJstaes FAE eiolth wabA
FFREL 1979974 F T 343139 gkl FollA oF 97.49%%0 33,4274

(FAFATFAL ABAGE FYST Jow, A FROE TUBR
272 A 283 Ak o5 A

_}__;3‘
3 97 BRA AT AYAY
ARGe <& 1253 2o

St
o
fru
e
o
£
)
2
>
2
s
2h]
10
m

<FE 12> HIREEIFY REHR
(9] : Wure)

e T T orand ®awA | 2 F ¥ A 2 5 A
THF
I 44,078 4,784 48,862
3@ A 9 2,858 - 2,858
E@z}; ]&% 2,069 341 2,410
71 & A € 2,609 - 2,609

A8 AFBFNEZAY, REGA] A= R2ALH R FFAY,, 1998,
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ApA| T2} A I FAE (s 2 FF, LAY BA 2
i Utk ole AFTWNLFTAL REDGA AA e #e 2 BEAY AT

qu
Ho
rlo

AR U3 A F2AFTAM suAdel o 72%E FARG. 2 o

T2 FHEHAL oF 106%E, TFLLHALA o 97%9 o2 £

<E 13> REEERMe HEBERNR
(29 - weked)

g T | 9T RaeA | % E R A 3 5 A
FFHAAEA T 2,547 13,554 16,101
%= 4 Al A 264,220 123,837 _ 388,057
2 A A 15,388 | 62,997 T 78,385
SELFAA 33,174 : 17,194 50,368
FoEsNA 38,832 T 76.610 I 115,442
71 B Al 4 11,266 E 1,200 b 12,466
A 365,427 | o392 660,819
A8 AFABNLFAY, "REGR] d2E FAHA Y FFAY,, 1998

=2

In
2
i
z
o

S o2 Al AEARREY F 72%F X dtn glon,

I ggez FYEFAMC] 106%, 5 Aol 9% wolth
19973874 AR FAE WL <K 14>9 o] YERTh A9 2

7l FFFEY FAV FE o]F2 Utk ol A9 JIAIHY HA

o] Al Adeln & 4 U} 19800 EJAEA FFAIG R E i3t
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£ dA3 FEoH, ol FRAULEC] AAMAGREROZ Yol

on, E@ EE EAV} Ak MAPORA ARAREY AEHY T
=

4
>

4

<F 14> EFBDCEM SRBHRN

B 4 5 xR 9
dE T F | A A L 4 2 | A
72 85 - - - 85
73 1,004 - - - 1,004
74 1,421 - - - 1,421
75 3,438 - - - | 3438
76 5.778 - - - 5778
77 8,433 703 - 864 | 10,000
78 11,116 1,380 17,325 1,758 , 31,579
79 2,152 1,310 5,773 - 9,235
80 - 410 5,259 - 1 5,669
81 - 479 1,110 2,113 ‘1 3,702
82 - - 7,500 - 3 7,500
83 - | 43 1,858 8,142 10,043
84 - 373 3,161 - 3,534
85 - 93 8772 - 8,865
86 - 2,062 4,712 - 6,774
87 - | 581 1,012 - 1,593
83 - . 30% 16,093 2,278 21,466
89 - | 1,890 18,017 - 19,907
90 653 7 11,227 k—60,164 - 72,044
91 - 436 62,879 - 63,315
92 233 \ 75 46,122 - 46,430
93 - ‘ 56 26,332 - 26,388
94 - 25,404 30,185 1,467 57,056
95 - 439 31,186 - 31,625
96 - 626 12,406 - 13,032
97 - 1,015 5,797 - 6,812
Al 34,313 51,697 365,663 16,622 468,295
* QB2 F AE, FEE N Q2 B TEapul o TH

ez
AR AFVPALEAL, BEGA dEY R2IAY R FFAY,, 1998,



(2) BRS EH

Ao soe #Rsrgoz

0] WFEAN o9l #FAoR Yvu 2F9 19 HAAEHE 13}
&3 T
<¥k 15> LFEH BLE BiR

i R 9 % 9 A
79 1,084,710 58,799 1,143,509
80 2,625,797 130,586 2,756,383
81 1,794,690 98,065 | 1,802,755
82 2,143,658 f 103,010 L 2,246,668
83 2,199,595 125,756 2,325,351
84 2,195,904 135,525 231,429
8 2,274,030 140,352 2,414,382
86 2,416,585 | 195615 2,612,200
87 2,688,936 | 196,382 2,885,318
88 3,074,506 183,994 3263500
89 3592,251 | 268,583 3.860,839
90 3,937,775 | 276,350 ' 4214,134
91 3968,352 253,552 4,221,904
92 4236713 | 291,932 | 4528 645
93 3633798 | 305,935 | 393978
94 4371,718 344,491 L 4716209
% 4,661,249 351,694 5,012,943
9% 5,300,000 280,000 | 5,530,000
97 6,350,000 250,000 | 6,600,000
A 62,550,262 3,995,635 66,545,897

AYFZIIE 125% 11.8% 13.6%

28 BFHFNEFA HFERRE, 1998
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19799 RESA AR 19979 @7 W - o5 #FAe) dF
e <F 12>3 Zon, 19739 24 FH P HETJE 98 BEA UER
edl AA #FA FolA WFA #FH W gl & U%E AATL A=

w3 AFF 2748 W9 BFHo] 125%, A=A FF o] 11.8%,
a3 AAH BFAL 136%2 F/HE Holm Ut ol EE 19739 34
o] ZuUel o= #FA Frkg wid ¥ BRETGE 2 F3 o, vl
Ae nFAHQ Adeltt a#Y HA o] F/HE
1979914 19803 9] F7k&o] WEHA #FAHo] 1421%, A #FA
o] 122.1%, 28lxm AA BFHo) 141%9 F/H&E Yedloh ol& 1979d
o] MAIEY S e o, REEX 9 B33 wjPd og Aejetn H7)
Brie o AW #3ex7 ARde srides #BAe FrF A
Z7Hctn B 4 itk wek 19799 FE 1980d el @34 FrheE A
3oy, A F7HEE 10% virtelth

oo AW HAFAAM AFe] BFFYS 42T o AHEEe WY
o2 199 odgAZAY FY S Fi olFolHth A7IM WHUAL 19T
25,0009, =L 1A 750009 & X &3 Aoz Ert

£ 73dEe] sy 93 WS A& HE FdTAE
1 }%120%, dgFdEe FHL A8 FAZ Asdte] 19959 #FY 3|

F7he TH3 el £41(1992~1993),9) ARIOE ALt 1992¢ B
1993 o] Bz AU JHolAEQ 1046%9F 11.22%] Hd < 10.84%F
dxo A#gel dEHog APt olef #E HHoz Ed W - 9
= #FAY, a8 FFYL <K 16> o] e

(L
olN
)
o
[
L
=
fas
v
fr

flo

[

=

2
NE

30) =@ FYH, "wF5LA G EA(1992~1993)4, 1995, p.65.
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<FE 16> EFEBMe] BOLKE

(49" )
,'l?__ Q

Got® wsa | a=q A [FEEIEL gdey
79 27,117,750 | 4409925 | 31527675 3,417,600
80 65644925 | 9793950 | 75438875 | 8,177,574
81 44867250 | 7354875 | 52222125 | 5,660,878
82 53591450 | 7725750 | 61,317,200 | 6,646,784
83 54980875 | 9431700 | 64421575 6,983,209
84 54,897,600 | 10164375 | 65061975 7,052,718
85 56,850,750 | 10526400 = 67,377,150 7,303,683
86 60414625 | 14671125 | 75,085,750 8,139,295
8 | 67223400 | 14728650 81952050 8883602
88 76862650 14174550 91,087,200 g | 9868432
89 89806275 | 20144100 | 109,950,375 11918621
90 | 98444375 | 20726925 | 119171300 12,918,169

91 99,208,800 | 19016400 | 118225200 12815612
92 105,917,825_r_21&8;94,900 ; 127,812,7%2 13,854,399

93 90,844,825 | 22045125 | 113789950 | 12334831
94 109202950 | 25836825 | 135129775 14,648,068
95 116531,225 | 26377050 = 142908275 15,491,257
96 | 132500000 | 21,000000 | 153,500,000 16,639,400
97 158,750,000 | 18750,000 | 177,500,000 | 19,241,000
A | 1563756550 | 299,672,625 | 1,863429175 | 201,995,723

19799 WWRE 1997371719 #BAe] £ A SN e 1,863429,1754 o1,

o] 3 WEAel o 84%T

A

Gl e R

ol o
e e vy

(3) #H - EROTe] HR

AHdY 2E HEF £ 1997HE MRS VEeR @%fﬂ%lt}.
Ao1A At el mlgREe Y
gstith. 2 ol fE BREEA

9 YA ok st

2R EhaL 9] =9
ZF 201,995,723H 922 YEstot.

A wre
AY 2A B2
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TRARE 9ndx e vl & - el BAe) AMe <& 17>3 @)

<E 17> EFEMe BAS #RE

: & H] & | Net Worth B/C Ratio
dx Afdx (#3429
1972 0 85,000 - -85,000
1973 1 1,004,000 - ~1,004,000
1974 2 1,421,000 - ~1,421,000
1975 3 3,438,000 - ~3,438,000
1976 = 4 5,778,000 - -5,778,000
1977 5 9,136,000 - ~9,136,000
1978 6 99,821,000 - ~29,821,000
1979 7 9,235,000 3,417,600 -5817,400 |
1980 8 5,669,000 8,177,574 2508574 |
1981 9 1,589,000 5,660,878 4,071,878
1982 10 7,500,000 6,646,784 -853,216
1983 11 1,901,000 6,983,209 | 5,082,299
1984 12 3,534,000 7,052,718 | 3,518,718
1985 13 8,865,000 7,303,683 -1,561,317
198 14 6,774,000 8,139,295 1,365,295
1987 15 1,593,000 8,883,602 7,290,602
1988 16 19,188,000 9,868,432 9319568 |
1989 17 19,907,000 11,918,621 ~7,988,379
1990 18 72,044,000 12,918,169 -59,125.831 |
1991 19 63,315,000 12,815,612 ~50,499,388
1992 20 46,430,000 13,854,899 ~32,575,101
1993 21 26,388,000 12,334,831 ~14,053,169
1994 22 55,589,000 14,648,068 ~40,940,932
1995 23 31,625,000 15,491,257 ~16,133,743
1996 24 13,032,000 16,639,400 3,607,400
1997 95 6,812,000 19,241,000 12,429,000
A 451,673,000 201,995,723 249671218 0.447
HEWGAE 199738 @A71A B/C Ratios 0472 #9940l Qe Aoz
Bhun glod, F 249677278 €] &£AE B itk #dd e ddn g

__41_



2

| A7)kl BA AIY A4S Rl BAR o] RolAtht o Al ¥H
Golo] wayEs] AlFstEd, <& I17>A EE 199046 SOHE
19959744 637 A&HQ) HAE HolT ATk ole REWAL EI F
Asl goldA AAY GHoRE B 4 Qou, BE Weld: ExuE B
B2 fele] P oie A RaTn ¥ + ok

fr

3) srHkaRe] Lo

BEUAS) AGAT AGF WG - AARAe) ARE vme W, <E
9>sf < 17>& ¥lmeH 2 Aol7h WS Uehdth ole# ¥4Aze
Aol thedt Ttk
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P Az @elo] WASA w1 AUtk Teu, Fx A}
] HAsle How BANED
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olnZ AlFgdE X7
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oy, AAE T4} 8
o] TAst Ut
EA4, ol v &g M &7 (Net Worth)F 82 AHdA BHdA Hx
FAE 7ARR] 1980 H2E2 FAE Ho olF dRd A& FAE
71 58ked 127E 1985139 ¥ FARFHH| &S dolA 5820 €8 Ext
AT N HEGA AEAY AAZ ERE Bokxe Aer EMHUTH
aev, A dehd 84 Y dxd 2 2 HAY 7 Fe] B
TEHOE YEUI o, d A7 HEGEA L £ e F 24979
A Az HAE Holm ot 53], 19889 o] F 833t A HAE V)
Fetn dedl, olv AL 2FH ¥ FUietn Y2 v S dayo]
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2 7tz A B W Zol71 = st

AR, B/C RatioF&22 A1 A AlgddA = B/C Ratio’} 1.3062.2 B &)
Bl 30% ol’de] Weole] WAt AR ool Ur AMYPLoR dAdEde
1}, A4 B/C RatioZ} 0.4470] vhebA] obz7hx] Bx4v] &2 50%E T &
212 %3t Uk

olg} Zg EANATY vmoN & & U AL BHE BHEGR LAl
de] AY me HFGd FXH, AAA, AEH Ao ¥Mzz e g
Bite d FA7F dRES BoAaFn Ao dx FAAHEE 19979 (A o
FRHA 1 A% APF) AAAA AbgrIzel ®a 2607 s]gto] A
Wk ol# s Ariztel AMdAIgAN BT F e FRH, AAAH, A3 H
Aol Wtete vFd HFE AE3 dF - nefstA ZaAAY, Wt
e Ed Age] vEgctn & & AATh
T3 v 4o ERFAE AWRA dxy 7)o At Aot} ol F
BEol AL 22 gl AYUE APE F Yo, UNEEY Fale
HF 71GdAA ] ARAR el 23 F e T FIFERYG T W
7} Fstr] dEQ! Aeg Helt.

o

& o

+
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V. EFHE

HipAREel FIERY WEHF

1. PR

1) FHSAHE

BRI e Fgd ZatAd 9 - HFFFAA el A 3AE
(The Third Sector)?] 7ot A= R Algdol A FFE =&
AGAA A Ddxo2 FPsted oA ARZGF] A R A H
o o]}t ARLEAE AL Al TEAD AnE Y8 URER F

sx8te Aol

].

TEFTT UAFEol 25F I A dBE MEWFESE /3 A%
s o 2X HEGA Y £Y4E& PN e G4 gt gt
THOE F3FEY F2H JFo] 279k o3 ZHAN B
TR 8] EAH L EXol&AY AN & Jehd)

BRG] e AdAe] AAA, 24 Tl A 18y vFei &
BZAol HI37] &old Foll FG - FEAHolY £F - 2@ Mo gl
=8 3d FH0 TZF Fol dod, dA EEGA e 159 YR}
€ °1F1 3tk ol HEFBRAY S9Ae E22Y 43
£ F e FF- EAANHY % - 2FAN a8
£FE 2 F e A7) nEdY &, S9AH, FF - BIAAL, &

T LA, a8a VA F 4E AARTE A2 dAAANL B3R
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TEHOR F=F F Sle 4€E AFBBANLFTAL 52 Zaln g
= dAolth AFMNEFAE 27 ABFHA & dPso] ABAY L
dHes sgtozn o AYG 21e v Hstsln Y BB
Aate] dixetA] Ratn Aot weby Aot N2go ey AFHL
Ab Uil AERES) AFo] T3] FaHol gt

2) 1REH DHTRER

TEAAYG L € /B HolN FEFAY svddn & 4 Ak =3, A}
Ao FAZ FH, ARARAI B AF RPN L BAGE QoA TREE
o AL Holth o] YL AMgle SAHoRE AL W, 1 A
At &9 ¥EE et TEAH Ao wxE dge A A
I AYH F¥22 v B £ sled, AE $7o AAAAE W
SAAM Aol FFE viAe Ao, FAE 740 A Arde Lo
gL ux= 74 §-k3D),

HEDAY Z5 99 v - #BMe AT BEo] AlgdAH 244
Tote oE ZAAel fle AYes eyt BE v A0 A
T Aol B8 Folle Aol Fx2 Eopd Aotk a3y Alge] Alztg
F 26id0] At 1997d BAMAE Fapu) Lo 50%%E 3|4etx] Eatn 9o
H, 402 fyzte #39A AuAge JPY FHow Muge Ae
2438 AAE e dey BEwA] sfEAlge) Bd #HozRE o
& G Tol AAA 5 - M ) vigdeiA HYsx AwE
Za7t Ak

3D BB, "HHAFE,, Mg AP EHAL, 1988, pp.114~119.
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(1) F8R BUR
BESEAY HH g SN FAFE dHEG, HHAT
£33 HEAX 9 HHAH gaie= AE &5, 18 9 ASF T o
FA A HAadE dol wAA] Eta U o] &Ke Fohdo] AFHA

A

p
He
L
o
L

x
o

=

o

nzle FE,(FTBFFAN 19979 dFEAHAF BEGA 7 AA R
T A ArEEFE AAE Tl 01948014 BEGA & 0131101, 255F
E Aadg el 00866012 RHEGAE 00664, nESTFE AU ol
0.01840] 1 HETAE 00077, ZAETe AAAF Tl 00273031 BEGEA

T 001922 vebgch o9} Zeo] HEUA S 1A gdFATE B APRE

o vla A Rt & + Stk

]
ol RETAI} AFde dAA 547 A AN 3

2, 24 BEWA 1 A7} deiwg dg 2
o BYE 7ba FAZYAY A%da @ F Aok B @AY BEw
& AFAGRAA 23 Bael vg Maddlel doH, FHEHE 43

ol & HettE o TEAE BFRFNLAY ] dFoz A
L Ao EMAtolzl AR tEH Y AAl dE AlgE I7bH 2de A
HolRrhe Aotk 1971d F o) /i EAd Doy Bug "HAFRFZT N
YA, S 29, AR HEY Zst AN FREHE HK RIE F,
Wik, N, AR, B e o] dobd £ JURE BHEE A7olgan A
A o] EFE HE AFuNEY rlEwEge] HAUAY &, BRI 4
g AR dT HYEE 7 B g ddEH s Al Abgelch

metx Atde] Ao oA AGAEA A A 1, F AlGe ©§BAY &
HolME & F SIKo] AFAAY BddFEol ot stgaze] B4o] o
FOARA @ghon, ol BA #Folztes Ao tiF Aol EFIATte
v Z19@n. a3, &5 Fotd uel @ged g o Xo] Fatxo] Z o
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de Al 2t JPAARD o A g o] 10 - 64 e AT FA
A Ao odf otz M BEGA NIAIG S WEFEE ANAH sF ¥
S F UEF e g GEHA RaA go=A BBl dAs 2
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(2) EHEEW BER
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Atgdel AlE WEolA, F FRHE F TI%E ARG FTAE A Wl
£¢ BE¥ 39, gx33 skt d48, a8la eEgo® Hol gl
oo Ul e FAH BF 1 2] 8] ZRlY] AAH sYHoRE olfE £
Aolth, Aoz ol)d AHEL Uyt dFEo| o|&3rldl= AAH

8e+006

6e+006 £

<

2

70 4e+006 / = —uw = 9

(=]

264006 -2 =
ol

<@ 3> HFIEM BOLE #HME

._47_



T 80 SAMEA FEE AALRT IR 255Fe) PHe D
Fol te &2 oA HAT AT REVA AP 1979d%E @

A7z o] WEAHY] WS Ay, REDAE WEFD EF BB 66547H
ZhHEHl oF 94%<) 62557 o] WEele] gt Utk EF <[F 3>o)M HE
AT} 2ol Y=<l #FAe] HEGR Y BHEL FEF AFE o)F 1 Utk
olgj gt #el uig Wl 87 Fulet 10264 e FAAAe Wiz
TGA AL 4 A "ok a8y 8734 dde] HgskA B,
FANF SHAAT F7HAI ] e a2 ALgo 2 FIduFA
Ol W= #3249 Fe o Fx I/t Jdovt AABF o) F
1 o=l #3AL 90d F9 o] Fede ZaHE Holx ok aun
) #FAe) £ FYo o]l Aoy BT}

ol deoll X REUAAG BAHE g%std vt )

AA, B713%d 2 Agdez BFstn FAWE 5 3 d3to e Al
dol A%d & A dFE A E Fux] EHcte Yol

X, BB o F 89 WIE dZex] EPE B ofye o)
3 Wigt] HEGA AAF AL F e $HE /HAA EYE Aok

du o g
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e
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HEGA Aol gloix dez AAZ W Rgdle] FAFE #ABY
A2 AFW] A e e 28 gz g g .t ok

AA, Z1EAL NEA BAE A9 R 7 NLAR 7 AR A
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A, E292] AR #BNFHGY BFA 2 BFE
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ABSTRACT
An Analysis of Developmental Effect of the Pomun Tourism Area

Kwon, Ho-Tak

Department of Environmental Landscape Architecture

Special Study of Development Resources & Environment Ecology
The Graduate School, Kyongju University

Directed by Lim Won-Hyeon, Ph.D

The purpose of this study is to make a suggestion of the way to assure the
economic efficiency from the task of developing the Pomun Tourism Area. In this
study, the method to develop the Pomun Tourism Area and its economic effects
were examined based on the benefit-cost analysis. The contents of this study were
(i) the investigation of impact of the development method on the task of
developing the Pomun Tourism Area; (ii) a benefit-cost analysis of the Pomun
Tourism Area in the year of 1973, (iii) a benefit-cost analysis of the period from
the year 1972 through the year 1997, and (iv) a comparison of results from (ii)
and (iii) and an inquiry of the reason for the difference.

Public investment, investment by the Kyongju Tourism Development Agency
itself, and private investment were considered for the benefit-cost analysis of the
period from the year 1972 through the year 1997. Benefits were calculated from
total visitors to the Pomun Tourism Area divided by domestic visitors and

international visitors.

N
B= n2=0(25, 000p+75,0009)g

In this formulation, p stands for the number of domestic visitors, ¢ stands for

the number of international visitors, g means G.O.P. Ratio, and 25,000 and 75,000
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are the amounts average spent by respective one domestic and international visitor.

The results of this research were as follows:

First, as to the method to develop, the Pomun Tourism Area considered as the
third sector because of the method of co-investment by civilians and government
is better than the investment by the government or public institution only in that
the former can overcome the financial difficulty and heighten the efficiency of the
task. However, in consideration of the public institution as a main actor, the
Kyongju Tourism Development Agency should be positive in executing the task of
developing the Pomun Tourism Area. Unfortunately, the Kyongju Tourism
Development Agency has managed its task passively because it did a loan
business only until this time.

There was insufficient consideration about the relatedness among and
accessibility to facilities in developing the Pomun Tourism Area. That is, visitors
face difficulties in using recreation and cultural facilities.

To solve these difficulties, first of all, the Kyongju Tourism Development
Agency should execute actively in the field of development. Also, it is necessary
to make a harmonization between the existing facilities and between the existing
facilities and newly-planned facilities.

Second, in a benefit-cost analysis, the benefit came out in the year of 1978
when 8 years were passed after the initial investment in 1972. The net worth
which came from benefits exclusive of cost go into the black or red yearly due to
the irregularity of the investment cost. As of 1997, the total cumulative loss
amounts up to 24,970 million won. In the analysis of the year 1972, B/C ratio
was 1.306 in anticipation of 30% or more benefit than cost. However, as of 1997,
B/C ration was 0.447 and thus the cumulative benefit goes below the half of the

investment cost.
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The reason for low economic efficiency was that changes in political,
economical, and social conditions which can be made in long task plan were not
measured and considered. Therefore, consideration is necessary for the following
items in the task of development of the tourism site.

(i) Definiteness is required for the long or short term purposes of the task
plan, because it is necessary for the assurance of justification for the task and
priority to other tasks. Moreover, it can be a main force for the accomplishment
of initial purpose of the plan.

(ii) The ability to supplement should be assured for the change in the contents
of the task. For 26 years since the initial investment in the Pomun Tourism Area,
the task of development still undergoes. In this kind of long-term task, changes in
political, economical, and social conditions can be easily anticipated. Thus, the
ability to anticipate various changes and alternative financial plans should be
established based on the ability to anticipate various changes.

(iii) The reasonable application of the method for anticipating accommodation is
required. The accommodation anticipation is important because economic efficiency
of the task and changes in living conditions of residents in areas to be developed,
thereby finding ways to minimize the size of the task and inconvenience facing by
residents in areas to be developed. Through this way, this task also can draw

justification from residents.
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